- A Bridging Globally
ASPERA STEEL

MEMORANDUM OF UNDERSTANDING

By and between

ASPERA STEEL CO., LTD.
&
GABSON ENGINEERING SERVICES LIMITED.

DATE: 2™ Apr, 2025
REF.: MOU-AS-250402-GES

ROOM 1325, BEICHEN A3, KAIFU DISTRICT,
Q IFS R AT EEL.LON l o CHANGSHA, HUNAN, P.R.C. 410005

e +86 0731-85221666




A Bridging Globally

ASPERA STEEL

This memorandum of understanding (hereinafter referred to as MQU) is made and entered
into 2" April 2025 by and between:

1- ASPERA STEEL CO., LTD a company incorporated and registered under the laws of P.R. China
under License No 91430103MA4RGH387D, having its principal place of business at Room 1712, 17th
Floor, Building 2, Hengda Yujing Peninsula, Furong North Road Street, Kaifu District, Changsha,
China; being represented by Mr. Daniel Dan acting in his capacity as Managing Director and the
fully Authorized Representative, (hereinafter called "ASPERA” );

2- GABSON ENGINEERING SERVICES LIMITED. a company incorporated and registered under the
laws of The Federal Republic of Nigeria under License No RC 825725; having its principal place of
business at 90A Norman William Street, Ikoyi Lagos, Nigeria, being represented by Dr. Godwin
Ebong as the Group Managing Director and the fully Authorized Representative, (hereinafter called
"GABSON" ).

“ASPERA” and “GABSON" may be individually referred to as “Party” and collectively as
"PARTIES" .

WITNESSETH
WHEREAS Aspera intends make a Memorandum of Understanding (hereinafter called “MQOU" ) for
supplying OCTG, Seamless (SMLS), ERW/LSAW, SSAW, CS&SS, Super Duplex Alloy, Nickle Alloy etc.

and Technical Support Services for the Nigerian general projects (hereinafter called “PROJECTS" ).

WHEREAS Gabson decided to cooperate with ASPERA as its Strategic Partner in the Projects.

WHEREAS, the PARTIES wish to set forth in this MOU their respective rights and obligations towards
each other which shall govern their relationship with respect to the execution of the PROJECT under
the terms of the PROJECT documents.
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NOW THEREFORE, in consideration of the mutual promises, covenants and MOU s contained herein,
the PARTIES hereto irrevocably and exclusive agree as follows:

1. Purpose and Subject of the MOU

1.1. ASPERA on behalf of pipe manufacturers such as TPCO, Shandong Molong, Heibei Huayanag,
etc is responsible for Supplying of OCTG, Seamless (SMLS), ERW/LSAW, SSAW, CS&SS, Super
Duplex Alloy, Nickle Alloy etc. based on the standards approved by end user on the specific
tender documents, and provide all the required technical and commercial proposal for
specific Tender.

1.2. ASPERA shall cooperate and work with GABSON closely and provide all necessary technical
support for performance of the service in accordance with the terms of the main Contract and
the Definitive Agreement.

1.3. GABSON shall negotiate with the Client on all matters relating to execution of the main
Contract.

1.4. GABSON shall provide all commercial & technical service and quotations to Clients.

1.5. GABSON shall provide all details about projects such us project name, the name of end user,
etc, to ASPERA, by this way ASPERA can ask OEM to issue the supporting letter based on
specific project for GABSON.

1.6. In order to carry out and fulfill the subject of this MOU, each Party will appoint and introduce
to other Party an appropriate.

2. Terms of this MOU
2.1. This MOU shall be effective on the date of its signature by PARTIES (Effective date) and shall be

terminated upon occurrence any of the following events:

A. The Parties agree mutually to terminate this MOU upon one Party giving the other Party one
(1) months’ written notice.

B. One year from Effective date of this MOU (if no project awarded by CLIENT) unless extended
by written agreement of the PARTIES.

C. One of the Parties is declared to be bankrupt or insolvent, or carries on business under a

receiver, trustee or manager for the benefit of its creditors or goes into liquidation; or.
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D. The Parties becoming unable to agree and finalize terms of the Definitive Agreement
envisaged herein; or.
2.2. Termination of this MOU shall not terminate rights and obligations of the PARTIES which has

been arisen prior to such termination.

3. Confidentiality

3.1. Except for the information which are in public domain, all technical and financial documents,

data, commercial secrets and information which will be exchanged between the PARTIES for
the performance of obligations under the CONTRACT and this MOU shall be treated and kept
totally confidential. The PARTIES are committed to minted such confidential information
during validity of this CONTRACT and also for One years after the expiration or termination of
the CONTRACT and this MOU.

3.2. PARTIES are committed to inform their personnel, representatives and staff about
confidentiality of the above mentioned information and are responsible with regard to

performance of this clause by the personnel.

4. Governing Law and Disputes Settlement

4.1. This MOU shall be interpreted and governed in accordance with the Laws of the ICC
International Court of Arbitration. The Parties hereby submit to the exclusive jurisdiction of the
ICC International Court of Arbitration

5. Miscellaneous

5.1. All correspondence and documents to be exchanged under this MOU shall be in the English
language and sent to the addresses specified in the Preamble of the MOU.
5.2. No modification, amendment or waiver of any provision of this MOU shall be effective unless

set forth in writing and duly executed by PARTIES.
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For and on behalf of; For and on behalf of:
ASPERA STEEL CO., LTD GABSON ENGINEERING SERVICES LIMITED.
Daniel Dan TIMOTHY OLADITI
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